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                                 EL CAMINO COLLEGE

Office of the Vice President - Administrative Services

MINUTES OF THE

CITIZENS’ BOND OVERSIGHT COMMITTEE MEETING OF
March 21, 2012
The Citizens’ Bond Oversight Committee met at 3:00 p.m. on Wednesday, March 21, 2012 in the Board Room at El Camino College.

The following Oversight Committee Members were present, Frances Mullan, Gloria Dumas, Kirk Retz and Bob Amos.  Members absent were Dwight Choyce and Rebekka Asher. 
Also present were Ann Garten, Tom Brown, and Taylor Ulrich (VLS).
Minutes of the Citizens’ Oversight Committee Meeting of November 16, 2011 & January 18, 2012: 
The minutes were approved.
Measure “E” Agendas:

Tom Brown reviewed the following information from the Measure E section of the January and February Board of Trustees’ agendas. 
January 17, 2012:
A. Category Budgets and Balances 
B. Contract – Heider Engineering Services, Inc. – Parking Lot Lighting & Security Camera Upgrade Project – On-going special testing and inspection services.
C. Contract – Sandy Pringle Associates – Parking Lot Lighting & Security Camera Upgrade Project – DSA inspection for project.
D. Change Order – Taisei Construction Corporation – Math Business Allied Health Project 
E. Unilateral Change Order – Taisei Construction Corporation – Math Business Allied Health Project 
F. Retention Reduction – Al Shankle Construction Company – Social Science Modernization Project 
G. Retention Reduction – Mackone Development, Inc. – Bookstore Modernization Project 
H. Purchase Orders and Blanket Purchase Orders 

February 21, 2012:
A. Category Budgets and Balances 
B. Bid Award 2011-3 – Audiovisual Systems – Fine Arts and Behavioral and Social Science Departments 
C. Change Order – Taisei Construction Corporation – Math Business Allied Health Project 
D. Purchase Orders and Blanket Purchase Orders
Bond Audit:  
Taylor Ulrich from Vicente Lloyd Stutzman LLP reviewed the Performance Audit and the Financial Audit.  Copies were distributed to the group.  

Performance Audit:  

Page 1 – The Independent Auditor’s Report – ECC expended bond funds properly.  

Page 2 – Background information on Proposition 39
Page 3 – Objectives and Scope of the Audit
Page 4 – Procedures Performed

Page 5 – Conclusion.

Page 6 – Procedural Requirements of Proposition 39 (from current year) - ECC is missing one persons from the required number of members on the Oversight Committee.
Page 7 - Procedural Requirements of Proposition 39 (from last year).   

Financial Audit:

Page 1 – The Independent Auditor’s Report (clean report)

Page 2 – Revenue Bond Construction Fund Balance Sheet

Page 3 – Statement of Revenues, Expenditures and Changes in Fund Balance – Revenue Bond Construction Fund

Pg. 4 – Statement of Revenues, Expenditures and Changes in Fund Balance – Budget and Actual - Revenue Bond Construction Fund

Page 5 – Notes to the Financial Statements 

Page 6 – Note 1 – Summary of Significant Accounting Policies – Fund Balance Classification - District implemented the report model required by GASB Statement No. 54.

Page 10 – Reconciliation of Annual Financial and Budget Report with Audited Financial Statements

Pages 11 and 12 - Report on Internal Controls (no deficiencies) – a clean report

Pages 13 – Schedule of Findings and Responses - no findings.

Annual Report  

Ann Garten passed out the Annual Report (July1, 2010 – June 20, 2011) which was prepared by her office.   The report was received & filed by the committee members.  Annual Report will be presented at the April 16th Board of Trustees meeting.
Page 1 – Executive Summary

Page 2 – Statement of Compliance – Signature of the Citizens’ Bond Oversight Committee members
Page 3 – Citizens’ Bond Oversight Committee 2009 – Brief summary of the members

Page 5 – Year Nine Commentary – overview of the milestones and challenges

Page 6 – Facilities Master Plan Funding

Page 7 – General Obligation Bond Fund Expenditures

Page 9 – Facilities Master Plan Initial Projects Timelines

Page 10 – Updated Construction Projects July 2010 – June 2015 

Page 11 – Continuing Disclosure Certificates

Pages 12- 16 – General Obligation Bond Fund Categories and Projects

Page 17 - Appendix
Schedule of Future Meetings:

The next meeting will be May 23, 2012 at 3:00pm 

Open Discussion: 
Voting for the new Chair and Vice Chair of the committee took place:  Chair (Kirk Retz) and Vice Chair (Bob Amos).
Public Comment: 
Bond Oversight Committee thanked Frances Mullen for her service to the committee.

Adjournment:  
The meeting was adjourned at 4:00 p.m.
PURPOSE:  To inform the public concerning bond revenue expenditures and to actively “review and report” on the expenditure of these funds.  (Ed. Code sec. 15278(a)
