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                                 EL CAMINO COLLEGE

Office of the Vice President - Administrative Services

MINUTES OF THE

CITIZENS’ BOND OVERSIGHT COMMITTEE MEETING OF
March 19, 2014
The Citizens’ Bond Oversight Committee met at 4:30 p.m. on Wednesday, March 19, 2014 in the Board Room at El Camino College.

The following Oversight Committee Members were present, Gloria Dumais, Steve Scott, Dwight Choyce and Michael Goguen.  Alejandro Ventura, Joan Jones, Nilo Michelin and Kirk Retz were absent.
Also present was Jo Ann Higdon, Tom Brown, Bob Bradshaw, Ann Garten, Janice Ely, Momi Elliott and Taylor Ulrich (Vicente Lloyd Stutzman LLP).
Minutes of the Citizens’ Oversight Committee Meeting of December 18th: 
The minutes were approved.
Measure “E” Agendas:

Tom Brown reviewed the following information from the Measure E section of the December, January and February Board of Trustees’ agendas.   
December 16, 2013:
A. Category Budgets and Balances 
B. 2002 Measure E Project Budget Changes – budget changes provided funds for design fees for Main Gym, P.E facilities, Parking Structure and it adjusted the Math Business & Allied Health Building budget properly reflect upcoming expenditures.
C. Contract – International Parking Design, Inc. – Lot C Parking Structure Project – item pulled from agenda and no substitution were made.
D. Contract – Commline, Inc. – Industry & Technology Building Modernization Project – removal and temporary relocation of the police antenna system during roofing of the I&T Modernization Project.
E. Contract Amendment – Hill Partnership, Inc. – Industry & Technology Building Modernization Project – major cost was the district requested design changes.
F. Contract Amendment – tBP Architecture – Shops Building Replacement – additional services to program.
G. Contract Amendment – LPA Architects – Athletic Education & Fitness Complex (Stadium) – Phase 2 Project – district requested scope change to split the project into two phases.
H. Information Item – Science Technology Engineering & Math (STEM) Center Project – multiple party purchasing agreements to acquire furniture.
I. Purchase Orders and Blanket Purchase Orders 

January 21, 2014:
A. Category Budgets and Balances 
B. Contract – International Parking Design, Inc. (IPD) – Lot C Parking Structure Project – provide architectural and engineering design services.
C. Change Order – Harik Construction, Inc. – Lot F Parking Structure Improvement Project – contractor to provide credit for allocated budget not used during the project.
D. Change Order – Pinner Construction Company, Inc. – Shops Building Replacement Project 

E. Notice of Job Completion – Hark Construction, Inc. – Lot F Parking Structure Improvement Project 

F. Purchase Orders and Blanket Purchase Orders 

February 18, 2014:

A. Category Budgets and Balances
B. Contract – HMC Architects – New Main Gym and Physical Education Project – design of the new gym.
C. Purchase Orders and Blanket Purchase Orders 

Bond Audit:  
Taylor Ulrich from Vicente Lloyd Stutzman LLP reviewed the Performance Audit and the Financial Audit.  Copies were distributed to the group.  This year’s audit document has combined the Performance and Financial Audit.  

Financial Audit:

Page 1 – The Independent Auditor’s Report (clean report)

Page 3 – Balance Sheet Revenue Bond Construction Fund 

Page 4 – Statement of Revenues, Expenditures and Changes in Fund Balance – Revenue Bond Construction Fund

Pg. 5 – Statement of Revenues, Expenditures and Changes in Fund Balance – Budget and Actual - Revenue Bond Construction Fund

Page 6 – Note 1- Notes to the Financial Statements – Summary of significant accounting policies.

Page 7- 
Note 2 – Deposits – Cash in County Treasury


Note 3 – Excess of Expenditure Over Appropriations

             
Note 4 – Bonded Debt: 


Note 5 – Purchase Commitments 

Pages 14 and 15 - Report on Internal Controls (no deficiencies) – a clean report

Pages 16 – Schedule of Findings and Responses - no findings.

Performance Audit:  

Page 17 – The Independent Auditor’s Report - clean audit
Page 18 – Background information on Proposition 39

Page 19 – Objectives and Scope of the Audit

Page 20 – Procedures Performed

Page 21 – Conclusion 
Page 22 – Schedule of Findings and Responses (current year) – no finding.
· Question was asked by the committee member to the Auditor as to why it takes such a long time for the report to be presented when the Fiscal Year ended June 30, 2013.  Taylor said that the deadline to present the report to the Oversight Committee is by March 31st of the subsequent year.  He also mentioned that the bond audit is done later since the district goes through a regular audit which is due by December 31st of that fiscal year.  Jo Ann mentioned to the board member that there are two different audit firms that do the separate audit.  The bond account is audited twice, first by the district auditors and then by the bond auditors.  

Annual Report Review

Ann Garten passed out the Annual Report (July1, 2012 – June 20, 2013) which was prepared by Public Relations office.   The report was received & filed by the committee members.  

Page 1 – Executive Summary

Page 2 – Statement of Compliance – Signature of the Citizens’ Bond Oversight Committee members

Page 3 – Citizens’ Bond Oversight Committee 2012-2013 – Brief summary of the members

Page 5 – Year Eleven Commentary – overview of the milestones and challenges

Page 6 – Facilities Master Plan Funding

Page 7 – General Obligation Bond Fund Expenditures

Page 9 – Facilities Master Plan Initial Projects Timelines

Page 10 – Updated Construction Projects July 2012 – June 2017 

Page 11 – Continuing Disclosure Certificates

Pages 12-16 – General Obligation Bond Fund Categories and Projects

Page 17 – Overview of the 2012 Measure E that was passed by the voters in November of 2012.

Page 19 - Appendix
Ann did mention that either Gloria or Kirk would have to do a brief presentation at the April 21st Board of Trustees Meeting.
Schedule of Future Meetings:

The next meeting will be on June 18, 2014 at 4:30p.m.
Public Comment: 
Adjournment:  
The meeting was adjourned at 5:05pm.
PURPOSE:  To inform the public concerning bond revenue expenditures and to actively “review and report” on the expenditure of these funds.  (Ed. Code sec. 15278(a)
